
                      
 

  
  
 
 
  
 
 
 
 
 
 
 
  
 
 
 
 
 
 
 
 
 
  
 
 
 
 
 
 

 
 

  
 
 
 
  
  
  
 
 
 
 
   
 

Organised By: 
Karnataka Renewable Energy Department Limited (KREDL) 

In association with 
Bureau of Energy Efficiency (BEE) 

                           Date: 18th November 2022 
Venue: Hotel Goldfinch, Bengaluru 

 

 

PROCEEDINGS OF INVESTMENT BAZAAR 
FOR ENERGY EFFICIENCY 

 



 

1 
 

 

 
One-Day Conference & Expo 

on 
Investment Bazaar for Energy Efficiency 

 
Table of Contents 

 

Sl. No. Description Page No. 

1 Program Schedule 2 

2 Objective of Investment Bazar Conference 4 

3 Inaugural Session 5 

4 Technical Session-1 9 

5 Technical Session-2 11 

6 
Stalls showcased by Financial Institutions/OEMs in the 
Exhibition 13 

7 Outcome of the Investment Bazaar 14 

8 Participants List 16-30 



 

2 
 

              One-Day Conference & Expo 
          on 

           Investment Bazaar for Energy Efficiency 
 
 

Date: 18th November 2022 Venue: Hotel Goldfinch, Bangalore 

PROGRAM SCHEDULE 
Time Topic Speaker 

09:30 - 10:00 Hrs Registration - KREDL / Confederation of Indian Industry (CII) 

10:00 - 10:10 Hrs Welcome Address Sri Dinesh Kumar 
Asst. Technical Officer, KREDL 

10:10 - 10:30 Hrs Inauguration & Inaugural Address 

Sri K. P. Rudrappaiah,  
Managing Director, 
Karnataka Renewable Energy 
Development Ltd.  

10:30 – 10:40 Hrs Keynote Address 
Sri Vivek Negi, Jt. Director                                                         
Bureau of Energy Efficiency (BEE) 

10:40 – 10:50 Hrs Special Address 
Sri N. Amarnath 
General Manager-Technical 
KREDL 

10:50 – 11:00 Hrs Vote of Thanks                                
Sri Manjunath C. T 
Asst. General Manager 
EC & EE Section 

11:00 – 11:30 Hrs Visit to exhibition area followed by Tea / Coffee Break 

Session 1: Investment in Large Industries 

11:30 – 11:45 Hrs Presentation on EE Financing 

Sri K.P. Philip,  
Additional General Manager                                                                                               
Indian Renewable Energy Development                                
Agency Limited (IREDA) 

11:45 – 12:00 Hrs Presentation on EE Project 
Sri. Manoj Hegde 
Regional Manager 
Infosys Limited, Bengaluru 

12:00 – 12:15 Hrs 
Presentation on Requirement of 
Financing for EE Project 

Sri Ramesh HR, SE 
Sri Firoz M J, Energy Manager 
Yeramurs Thermal Power Station 

12:15 – 12:30 Hrs 
Presentation on Requirement of 
Financing for EE Project 

Sri Kiran, AEE 
Raichur Power Corporation Limited 

12:30 – 12:45 Hrs 
Presentation on Requirement of 
Financing for EE Project 

Mr. Vilas Ghevade 
DGM – Power Plant & Energy manager 
BMM Ispat Limited 

12:45 – 13:15 Hrs Financing for EE Projects 

Sri. Sreepathy  
Deputy General Manager 
Small Industries Development Bank of 
India (SIDBI)                                   

13:15 – 13:30 Hrs Q & A 

13:30 – 14:30 Hrs Lunch 
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Time Topic Speaker 

Session 2: Investment in MSME 

14:30 – 14:45 Hrs Latest technology in Variable 
Frequency Drives 

Sri. Nithun Naik 
Head – Heating Sales 
Danfoss Industries Limited 

14:45 – 15:00 Hrs Latest technology in Thermal 
Systems                                       

Sri. Sachin Mane 
Sales Head – EMS Business 
Thermax Limited 

15:00 – 15:15 Hrs Latest technology in Vacuum System 

Sri. Vijay Manickam 
Territory Sales Manager (South India) 
Atlas Copco Industrial Vacuum 
Solutions 

15:15 – 15:30 Hrs Latest technology in Energy Efficient 
Motors                                                          

Sri. Anil Naik 
A V P- Motors                                                                                           
Bharat Bijlee Limited 

15:30 – 15:45 Hrs Presentation by ESCO 
Sri. Rakesh Sahay 
Director 
Eqube Energy and Research 

15:45 – 16:00 Hrs Presentation by MSME 
Smt. Akshatha GN 
Chairperson 
DE PEDRO SUGAR Industries 

16:00 – 16:15 Hrs Presentation by ESCO 
Sri. Mathew 
Regional Head (Karnataka) 
Energy Efficiency Services Limited 

16:15 – 16:30 Hrs Presentation by ESCO 

Sri. BM. Sharamagonda 
Manager – Energy & Sustainable 
(South) 
Honeywell Limited 

16:30 – 16:45 Hrs Q & A 

16:45 – 17:00 Hrs Tea / Coffee Break / Exhibition & Networking Session 

17:00 Hrs Close of Conference & Expo 
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Karnataka Renewable Energy Development Limited (KREDL), is functioning under 
purview of Energy Department, Government of Karnataka and a ‘State Designated 
Agency’ (SDA) to the Bureau of Energy Efficiency (BEE), Ministry of Power, 
Government of India to initiate, co-ordinate, regulate and enforce all necessary actions 
contained in the Energy Conservation Act – 2001. KREDL has organized a one-day 
Conference on 'Investment Bazaar for Energy Efficiency' on 18th November 2022 at 
Hotel: Goldfinch, Bengaluru. Confederation of Indian Industry (CII) was appointed as 
knowledge partner to support KREDL for this event. 

Financing in the field of Energy Efficiency projects has been found as a major tool to 
accelerate EE projects undertaken by industries. Recognizing and acknowledging this 
fact, this one-day conference and expo organized to address the following: 

1. To enhance investments in the projects of energy efficiency. 
 

2. To overcome barriers and myths related to funding of EE projects. 
 

3. To highlight the practical problems and to address them with collective 

deliberations of all stakeholders. 
 

4. To stimulate the market dynamics in the field of Energy Efficiency and 
make it more market oriented. 

5. To bridge the communication and knowledge gap between project 
implementers and funding agencies. 

Investment Bazaar: A one day conference and Expo, which will bring together all the 
stakeholders viz., ESCOs, Financial Institutes, OEMs, Industry and Government officials 
under one platform to deliberate and share best practices in Energy Efficiency and 
financing options for Energy Efficiency Projects. 

Objective of Investment Bazaar: In nutshell, Investment Bazaar is a conference and 
expo  which provides a one-stop platform for all stakeholders to interact. 

 The objective of this event is to provide the necessary platform in which 
bankable energy efficiency projects can be showcased in presence of Financial 
Institutions, OEMs, industries, ESCOs etc. 

 This event shall facilitate in creating the awareness among industry 
stakeholders on different financing schemes, EE product/services and ESCO 
mode of implementation of EE projects. 

The main aim of the event was to create the awareness among all the stakeholders viz., 
ESCOs, Financial Institutes, OEMs, Industry and Government officials on different 
financing schemes, EE products/services, ESCO mode of implementation of EE projects. 
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Sri. N Amarnath General Manager - Technical, KREDL inaugurated the one-day 
conference and exhibition on 18th November 2022 at Hotel Goldfinch, Bengaluru. More 
than 100 participants from various DCs, Industries, MSMEs, OEMs, ESCOs and Financial 
Institutions were present in the event. 

The bankers / NBFCs and OEMs have been invited to put their stalls at the venue 
for  showcasing their services and products on Energy Efficiency projects. 

As per BEE’s UNNATEE study, there is a very good potential for investments in energy 
efficiency related projects. The major aim of this Investment Bazaar is to bring all the 
stakeholders of Energy Efficiency at one place to increase the business in energy 
efficiency measures & technologies and accelerate energy efficiency financing. 

 

 
 
 
 
 
 
 
 
 
 
 
 
 

Inaugural Address by Chief Guest: 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

Inaugural Session 
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Sri. N. Amarnath, General Manager, KREDL has emphasized upon importance of 
energy conservation, adaptation of energy conservation and implementation of new 
innovative energy efficient technologies in Industries & MSME in the State. He also 
focused over the investment potential in Industries & MSMEs which can enhance the 
infrastructure at the state level. He stressed upon the saving of energy through new 
energy efficiency technologies for industry, transport, buildings, and agriculture 
sectors. 

In addition, he mentioned that various energy efficiency scheme taken by KREDL 
especially PAT, ECBC, Standard & Labelling programme, Implementation of LED street 
light programs, Energy efficient school and government hospital projects, DSM projects, 
Promotion of electric mobility etc. from support of bureau of energy efficiency.  

He hoped to witness good interactive sessions and wished the event all the success. 
 

Keynote Address 
 
 
 

 

 

 

 

 

 

 

 

 

 

Sri. Vivek Negi, Joint Director BEE has emphasized on “Panchamrit” strategy set by the 
Honorable PM which had been delivered at COP 26, Glasgow, as below: 

1. India’s non-fossil energy capacity will reach 500 GW by 2030. 
2. India will fulfil 50 per cent of its energy requirements from renewable energy 

sources by 2030. 
3. Reduce its total projected carbon emissions by 1 billion tonnes by 2030. 
4. India will reduce the carbon intensity of its economy by 45 per cent, over 2005 

levels. 
5. Achieve the target of net zero emissions by 2070. 

He stated that India's first PAT cycle achieved energy saving of 8.67 MTOE more than its 
intended aim of 6.68 MTOE and greatly decreased CO2 emissions. He said that 2600 crores 
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had been invested to do the same.  

In the second PAT cycle, three additional sectors were included, and achived14.08 MTOE 
of energy and 68 MT of CO2 emissions were reduced. To accomplish, INR 20,000 crores 
were spent.  

He emphasized on Framework for Energy Efficiency Economic Development and Energy 
Efficiency Financial Platforms. Energy Efficiency Financing Platform (EEFP) was launched 
as one of the initiatives under National Mission for Enhanced Energy Efficiency (NMEEE) 
to provide a platform to interact with Financial Institutions (FIs) and project developers 
for implementation of energy efficiency projects.  

Presently, BEE is focusing on conducting “Investment Bazaar for Energy Efficiency” in 
various states/UTs to accelerate and facilitating financing of EE projects/technologies 
through SDAs. BEE has facilitated already four such events in the country at different 
locations. 

Concluding Remarks: 

 
 

 

 
  
 
 
 
 
 
 
 
 
 
 
 

Concluding remarks of the inaugural session was given by Sri Manjunath AGM (EC & EE), 
KREDL with emphasis on Financing Needs to fast track the implementation of Energy Efficiency 
projects. He also thanked all the guests for their valuable speech and participants across 
all four pillars of the program FIs, ESCOs, OEMs and DCs/MSMEs for the active 
participation in the Investment Bazaar Conference. 
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Inauguration session photos: 
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Mr. K.P. Philip, Addl. GM from IREDA 
shared their schemes and fast approval of 
loan schemes for MSME & Industries in 
energy efficiency and renewable energy 
projects. The following topics were 
discussed: 

 Operational Areas for IREDA. 
 Industries supported under EE. 
 Financing Norms along with Security 

conditions    &Special Initiatives taken by 
IREDA. 

 Eligibility Criteria for Financing & Project 
appraisal criteria. 

 Issues in Energy Efficiency Financing & 
possible business model for EEF. 

Mr. Sreepathy, DGM, SIDBI presented the 
various financing schemes beneficial to 
industries & MSMEs for implementation of 
energy efficiency projects. The following 
topics were discussed: 

 SIDBI – A brief profile 
 Energy Efficiency Financing Schemes like Green 

Finance and 4E Financing Scheme 
 Other Support work related to 

corporate tie ups, OEM tie ups, etc.  

 Partial Risk Sharing Facility (PRSF), to 
assist India in achieving energy savings 
with mobilization of commercial 
finance and participation of ESCOs 

 

 

Technical Session - 1 



 

10  

 

 
 Infosys Ltd, Bengaluru 

Mr. Manoj Hedge, Regional Manager at Infosys Ltd., spoke 
on the design strategy for implementing energy efficiency 
potential in buildings to redefine Energy Efficiency & 
Sustainable campuses at Infosys. He discussed several 
building retrofit initiatives taken up by Infosys and their 
effects on the carbon footprint of structures.  

 

Yeramurs Thermal Power Station 

Ramesh HR, the energy manager of the plant, discussed on 
the financing needs for installation of Solar PV plant to 
bundle with thermal power, switching from HFO to LDO and 
the replacement of HPSV lamps with LEDs. 

 

 

 

Raichur Power Corporation Ltd, Plant 2 
Sri Kiran, AEE, presented initiatives on green energy and 
green hydrogen at RTPS.  Discussed financing need for 
green energy as a cost-saving approach for thermal power 
plants. Also presented a case to go for Green Hydrogen 
generation at the site. 

 

BMM Ispat Ltd 

Mr. Vilas Ghevede, the DGM-Power Plant of BMM Ispat, one of 
the designated consumers in Karnataka, spoke about the 
facility's many energy-saving initiatives. How the production 
process with old technology was converted to latest technology 
for improving energy-efficiency. Also gave the glimpse of future 
projects with incorporation of new and energy efficient 
technologies. 

 
 

  

Eqube Energy and Research 

Mr. Rakesh Sahay, Director, presented the energy saving 
opportuties in HVAC chiller plant. Discussed a case where  
finaicning is required to retrofit the old system with 
energy efficient system under various level of risk sharing 
options. 
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Technical Session - 2 

 

DANFOSS 

Mr. Nithan Naik, Sales Head, gave a presentation on various 
energy-efficient products like Turbocor – Oil free 
compressor for chillers, and solutions for chillers, VFDs for 
HVAC applications and Gasketed plate heat exchangers, and 
BMS. Discussed energy efficient projects implemented in 
Delhi Metro rail, Cochin shipyard, ITC Chennai, and Amul 
Dairy. 

 

Thermax Limited 

Mr.  Sachin Mane, Sales Head, presented about integrated 
Energy Management System (EMS) solutions for cement, 
power plant and across sectors. Presented about IOT 
solutions in EMS. Presented target based ESCO model 
implementation with savings demonstration and sharing. 

 

.  

 

Atlas Copco 

Mr. Vijay Manickam, Territory manager, presented about 
product portfolio of vacuum pumps.  Discussed possible 
energy savings and case studies of projects, as well as new 
technologies in vacuum sytem to reduce energy cost acoss 
sectors like pharma, auomative glass, carburetor, lighting 
industries, etc. 

 

Bharat Bijilee 

Mr. Anil M. Naik, AVP - Motor, spoke about different 
technologies of energy efficient motors. He highlighted the 
advantages of IE 5 motors over lower grade motors. Gave 
number of case studies to prove the savings by IE5 motors.  

 

  

DE PEDRO SUGAR Industries 

Smt. Akshatha GN, Chairperson, presented the technical 
proposal of Neo Electromagnetic Power Projects and 
clock mirror lights projects. Spoke about requirement of 
finance for these projects and energy saving potential in 
projects.   
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Energy Efficiency Service Ltd 

Mr. Mathew, Regional Head, from EESL spoke about National 
Motor Replacement Program (NMRP). Discussed about the 
NMRP operating model and EESL revenue sharing models. 
He also outlined the electric mobility business such as EVs 
and EV charging infrastructure by EESL. 

 

 

Honeywell 

B. M. Sharamagonda, Manager, presented about energy 
solutions for smart manufacturing Industrial automation 
and control system, EMS, Chiller Analytics, Hot water for 
pretreatment, Economiser Module and Electronic air 
cleaner. Outlined the Energy Performance contract solution 
provided by Honeywell. Gave case studies of a large FMCG 
manufacturing unit, Bearing Manufacturer, Pharma 
company, Software giants, etc.  

 

 
 
 

Stalls showcased by Financial Institutions / OEMs in the Exhibition: 

Following entities showcased their services and products during the Event 

1. UNION Bank 
2. Indian Bank  
3. SIDBI - Financial Institution 
4. IREDA  - Financial Institution 
5. Atlas Copco – Compressed Air & Vacuum systems 
6. Grassroot Energy – Bio Methane plants 
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Exhibition Photos 
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Outcome of the Investment Bazaar: 

 
                    Details of Willingness forms received from borrowing units were as bellow. 
                 

 
 

Name of 
Industries 

Category Loan 
Requirement 

(₹ in Crore) 

Project detail 

1 JSW Energy Limited Thermal 
Power Plant 

16.3 1) Installation of APH basket in 
300MW Units 
2) Installation of VFD drives in 
PA fan in 300MW Units 
3) DE staging of BFPs in 300MW 
Units (05Nos) 
4) Replacement of CT fills with 
highly efficient trickle grid 
5) Installation of VFDs in ID fans 
at CPP-3 (300MW Unit) 

2 Eqube Energy and 
Research 

ESCO 11.00 1.Implementation of energy 
efficiency in HVAC. 

3 DE Pedro Sugar 
Industries 

Sugar 1.56 
 

1.Neo Electromagnetic Power 
Project 
2.Clock Mirror Lighting Project 

4 Power Distribution 
Company  

Gescom Yet to be 
Received 

Technical form yet to be Received 

5 BMM Iron Steel Yet to be 
Received 

Technical form yet to be Received 

6 Yeramurs Thermal 
Power Station 

Thermal 
Power Plant 
 
 
 

266.64 
1.Installation of solar plant 
2.Switch-over from HFO to LDO 
3.Switch-over from HPSV lamp to 
LED 

7 Raichur Power 
Corporation Limited 

Thermal 
Power Plant 

207.00 1.Installation of solar plant 
2.Installation of green hydrogen 
plant 
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During this event following Bankable Projects have been demonstrated and the details are given 
below: 

 
 

   
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
Sr. 
No. 

 
Name of 
Industries 

Category 
Loan 

Requirement 
(₹ in Crore) 

 
Project detail 

1 
Yeramurs Thermal 
Power Station 

Thermal 
Power Plant 

266.64 

1. Installation of Solar PV Power 
Plant 

2. Switch-over from HFO to LDO 
3. Switch-over from HPSV lamp to 

LED. 

2 
Raichur Power 
Corporation Limited 

Thermal 
Power Plant 

207.00 

1. Installation of solar PV  Power 
Plant 

2. Installation of green hydrogen 
plant 

3 
DE Pedro Sugar 
Industries 

  Sugar 1.56 
1. Neo Electromagnetic Power 

Project 
2. Clock Mirror Lighting Project 

4 
Eqube Energy and 
Research 

  ESCO 11.00 1. Implementation of energy 
efficiency in HVAC. 

 Total  ₹ 486.20 Crore  
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